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Khuyén nghi OUTPERFORM

Gia ky vong (VND) 65.307
Gia thj trudng (09/3/2022) 53.700

21,6%

Lei nhuéan ky vong

THONG TIN CO PHAN
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30.180-65.200
20.564 Ty VND

San giao dich
Khoang gia 52 tuan

Vén héa

SL c¢b phiéu lu hanh 382.940.013
KLGD binh quan 10 ngay 6.085.120
% s& hiru nwéc ngoai 32,9%
Room nwé&c ngoai 50%
Gia tri ¢ ttrc/cd phan 1.500
Ty lé c6 tirc/thi gia 2,8%
Beta 1,4
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CTCP Pau tw Nam Long
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Trién vong dai han kha quan vé&i lgi nhuan cao trong 2023-2024

Cap nhat két qua kinh doanh Q4.2021

Theo BCTC cong bd, NLG ghi nhan doanh thu trong quy 4.2021 la 4.418 ty, tang
281% yoy. Loi nhudn gop dat 1.545 ty, tang 417% yoy. Bién lgi nhuan gdp binh
quan & mirc 35%, téng so v&i 27,3% cung ky. Trir cac chi phi, LNST thudc cb déng
cong ty me la 361 ty, giam 42% yoy.

Hoat ddéng ban hang trong 2021 dat 60% ké hoach do dich Covid 19. NLG cho
biét doanh sé ban hang ca nam dat 8.000 ty. CAc san pham cha yéu tir Mizuki Park,
Southgate, Ehome Southgate. Nhin chung, dich bénh Covid-19 kéo dai tir thang 4
dén thang 10 anh hwéng 1&n dén ké hoach mé ban ctia NLG trong 2021. Tuy nhién,
BVSC ky vong doanh sé ban hang sé tang manh tré lai ttr 2022 khi hau nhw 5 dw

an dang trién khai ctia NLG déu c6 ké hoach mé& ban méi.
Lei nhuan 2022 sé tang trwéng 22% so véi cung ky.

Can c tién dd cac dy an, BVSC cho réng diém roi vé loi nhuan cta NLG sé trong
2023-2024. Nam 2022, doanh thu t&» ban giao san phdm du dw bao tang trwéng
nhwng chwa dét bién do hoat dong ban hang cham lai trong 2020-2021. Theo dé,
BVSC dw phéng doanh thu ndm 2022 |4 6.814 ty, tang 29% yoy. LNST thuéc cd
doéng cong ty me la 1.311 ty, tang 22% yoy.

LNST thuéc cdng ty me ndm 2023-2024 dw bao tang 1an lwot 32% va 63%.

Mé&c du, ké hoach dai han phu thudc nhiéu vao muc tiéu ctia doanh nghiép tirng
thoi diém. BVSC cho rang 1 sy gia ting loi nhuan nhanh hon trong 2023-2024 la
kha thi. Quy dat sach v&i san pham con dé kinh doanh déi dao 1a yéu té hé tro cho
trién vong 2023-2024. Theo d, BVSC wéc tinh doanh thu 2023,2024 |an lwot dat
11.016 ty va 19.222 ty. LNST thudc cd déng cong ty me la 1.737 ty va 2.831 ty.

Lam phat gia ting nhanh cé thé anh hwéng dén trién vong nganh trong dai
han. Xét téng thé, BVSC duy tri quan diém lac quan véi thi trwéng bat dong san
trong 2-3 ndm t&i. Chinh sach tién té 4n dinh van la nén tang hd tro' cho thij trwong
bat dong san tr 2014 dén nay. Ngoai ra, chinh séch tai khoa véi dau tw cong lam
trong tm sé gitp thi trwéng bat ddng san cac tinh cé sw phat trién dn dinh hon so
v&i giai doan 2008-2012. Yéu t6 rdi ro dwoc xem la trong tdm véi thi trwong bat
doéng san la lam phat. Lam phat gia tdng nhanh sé& lam cho dw dia duy tri n dinh
chinh sé&ch tién té, cling nhw, gidi ngan dau tw cdng sé bj anh hwéng. Khi cac cong
cu diéu tiét quan trong I&n bi gian doan, thi trwdng bat dong san chic chén sé dbi

mat nhiéu thach thdrc va rdi ro hon.
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Khuyén nghi

T nhitng danh gia trén, BVSC cho rdng NLG van co héi dau tw tdt trong trung
han. Quy dat sach quy mé I&n va hoan chinh phap ly 1a yéu té hd tro nén tang.
Tiém lwc tai chinh ddi dao ciing la diém codng gitp NLG c6 thém co hdi gia tdng quy
mo quy dat. Ngoai ra, két qua kinh doanh dw bao tang trwdng nhanh hon trong
2023-2024 la yéu td hé tro gia cb phiéu. Véi két qua dinh gia cho ndm 2022, BVSC
duy tri khuyén nghi OUTPERFORM cho NLG v&i gid muc tiéu la 65.307 ddng/cp.
RGi ro: sy diéu chinh chung cia nhém bat dong san cé thé anh huwéng dén NLG

trong ngan han.
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Béao cao cap nhat NLG

Cong ty c6 phan Pau tw Nam Long (NLG — HSX)
Cap nhat co cau c6 dong

Trong thoi gian tr 01.12.2021 dén nay, cb déng I&n va ndi bd da ban ra 5,84 triéu cb phiéu va mua vao
300.000 ¢b phiéu. Giao dich ban ra v&i sé lwong 16n tir 3 ¢d dong la Nguyé&n Xuan Quang (2 triéu); CTCP
Dau tw Tan Hiép (1,5 triéu) va PYN (2 triéu). C6 déng ndi bd mua vao la Ong Chau Quang Phic (CFO)
v&i khéi lwong 300.000 cb phan. Cé phiéu thwdng dwoc giao dich (38 triéu cb phiéu) vao cudi thang
12/2021 va gia cb phiéu Ién mirc cao (60-65.000 déng/cp) 1a nguyén nhan cac cb déng ndi bd gidm bét

c6 phiéu ndm git.
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Cap nhat két qua kinh doanh Q4.2021

Theo BCTC c6ng bd, NLG ghi nhan doanh thu trong quy 4.2021 1a 4.418 ty, tang 281% yoy. Loi nhuan
gbp dat 1.545 ty, tang 417% yoy. Bién Igi nhuan gép binh quan & m&c 35%, tang so v&i 27,3% cung ky.
Trir cAc chi phi, LNST thudc cb déng coéng ty me |a 361 ty, gidam 42% yoy.

Chi tiét vé két qua kinh doanh quy 4 nhw sau:

Khoan muc Q4.2020 Q4.2021
Doanh thu 918.451 4.418.041
R - Ban giao GD1 cua Akari khoang 1.800 can.

- Chuyén nhwong BDS 67.174 4.409.210 ) X 5
- Ban giao Southgate: khoang 220-250 can.

@y e 238.473 53848 qu nhat Sothg‘ate nén doanh thu xay dwng cho
dw an duwoc loai trir.

- Cho thué BDS 5.944 3.976

- Dich vu 606.860 (48.993) - Hop nhat Southgate gidm/diéu chinh DT dich vu

Loi nhuan gép 250.430 1.545.453

- GPM chuyén nhwong BDS trong Q4.2021 la
- Chuyén nhugng BDS (85.755) 1.504.979 34,1%. Cung ky, coéng ty khdng ghi nhan ban giao
dy an BDS nén khéng cé lgi nhuan.
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- Xay dvng
- Cho thué BDS

- Dich vu

Doanh thu tai chinh
Chi phi tai chinh
Chi phi ban hang
Chi phi quan ly
Lién doanh lién két

LNTT
LNST

Loi ich CD thiéu s

LNST cdng ty me

(29.104)
2.212
363.077

648.756

41.700

42.330

128.695

97.832
750.326
633.048

6.232

626.816

11.317
(2.953)
32.110

56.452

91.277

380.361

222.480

(3.704)
949.770
768.511

407.201

361.379

- N&m 2020, NLG ghi nhan lgi nhuan tir chuyén
nhwong 35% cb phan Waterfront cho Hankyu.

- Chi phi ban hang tang do ghi nhan doanh thu tw
Akari va Southgate. Ty 1€ chi phi ban hang / doanh
thu b4t dong san 1a 9,3%, twong dwong 2020.

- Chi phi quan ly tang cung vé&i doanh thu.

- 50% lgi nhuan tir Akari va Southgate thudc c6 dong
thidu sb.

- LNST — MI giam 42% yoy.

Xét cad nam 2021, doanh thu cia NLG la 5.200 ty, tang 135% yoy. Loi nhuan gép dat 1.778 ty, tdng 165%

yoy. Bién lgi nhuan gép binh quan ghi nhan 34%, tang so v&i mirc 30% ctia 2020. Trong do, bién lgi

nhuan mang b4t déng san la 33,9%. Hoat dong lién quan dw an (hop tac, danh gia lai) cta 2021 1a 807

ty gom: i) doanh thu chwa thyc hién tir Southgate dwoc ghi nhan khi hop nhat dy an; ii) loi nhuan tlr mua

ré khi tang s& hiru Waterfront tlr 30% lén 65% - 432 ty. Ngudn thu tir hoat déng nay tang 26%, so VOi
cung ky. Sau khi trtr chi phi, LNST — Ml trong 2021 la 1.070 ty, tang 28% yoy.

Két qua kinh doanh —tr VND

Doanh thu thuan
Lei nhuén gép
Thu tai chinh rong
SG&A

LNTT

LNST - Ml

EPS (VND/cp)

2.216.717 5.205.517 135%
670.770 1.778.227
624.188 332.499
434.471 996.869
1.014.838 1.639.908

834.866 1.070.826 28%
2.484 2.796
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Béao cao cap nhat NLG

Hoat déng ban hang trong 2021 dat 60% ké hoach do dijch Covid 19.

NLG cho biét doanh s ban hang ca ndm dat 8.000 ty. CAc san pham chu yéu tir Mizuki Park, Southgate,
Ehome Southgate. Cong ty khéng cdng bé sé liéu chi tiét tirng dw &n. Theo wéc tinh ctia BVSC, sé cén

kinh doanh trong 2021 nhw sau:

San pham kinh doanh 2021 San pham con lai
Mizuki Park 735 2.940
Southgate (th4p tng) 300 1.629
Izumi (th&p tang) 320 3.371
Ehome Southgate 500 600
Téng 1.855 8.540

Ngudn: BVSC wéc tinh.

Nhin chung, dich bénh Covid-19 kéo dai tir thang 4 dén thang 10 anh hwéng 16n dén ké hoach mé ban
ctia NLG trong 2021. Tuy nhién, BVSC ky vong doanh sé ban hang sé tdng manh tré lai tlr 2022 khi hau

nhw 5 dy an dang trién khai cia NLG déu c6 ké hoach mé& ban méi.
Tinh hinh tai chinh

Tai 31.12.2021, BVSC chwa nhan thay ri ro lién quan dén tai chinh cta NLG. Trong ndm 2021, cong ty
thwe hién phat hanh riéng 1é 60 triéu cb phiéu & ban 10 triéu cb phiéu quy thu vé& 2.600 ty. Diéu nay lam
cho lwong tién va tién gri cia NLG cudi 2021 la 3.854 ty, so véi 1.100 ty dau ndm. V& no vay, tdng dw
no vay la 3.607 ty, tdng 1.151 ty so v&i 01.01.2021. Sé tién ting thém dé tai tro cho nhan chuyén nhwong
30% cb phan Waterfront. Ty 1& no vay / téng tai san ctia NLG la 25% van & mirc rat thap so véi doanh
nghiép trong nganh. BVSC ky vong véi ngudn vén ddi dao va ty 1& no thap thi NLG tiép tuc gia ting quy
d4t trong ndm 2022-2023.

NLG KDH PDR VPI D) (€] NVL AGG
Chi s6 thanh toan nhanh 0,82 2,69 0,35 0,86 0,97 0,89 0,63
No vay/TTS 0,25 0,31 0,29 0,46 0,21 0,51 0,32
No vay/VCSH 0,44 0,44 0,74 1,32 0,45 2,48 1,52

Ngudn: Fiinpro, BVSC téng hop
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Béao cao cap nhat NLG

Loi nhuan 2022 sé tang trwwéng 22% va dw bao sé nhanh hon trong 2023-2024

Can c tién dod cac dy an, BVSC cho rang diém roi vé loi nhuan ctia NLG sé trong 2023-2024. N&m
2022, doanh thu tlr ban giao san pham du dy bao ting trwdng nhwng chwa dét bién do hoat déng ban
hang cham lai trong 2020-2021. Theo d6, BVSC dw phéng doanh thu nam 2022 |a 6.814 ty, tdng 29%
yoy. LNST thudc ¢ déng cong ty me la 1.311 ty, tdng 22% yoy. Chi tiét dw phéng nhu sau.

Khoan muc 2022F % yoy Dién giai

Doanh thu 5.205.517 6.714.578 29%

- Ban giao 320-330 cé&n biét thw, nha phd
Southgate v&i doanh thu: 2.700 ty.

- Ban giao 330-350 can Izumi v&i doanh thu
3.000 - 3.200 ty.

- Chuyén nhugng BDS 4.583.335 5.902.119

- Xay dwng 325.885 325.885 - Gia dinh twong dwong 2021
- Cho thué BDS 16.634 17.440
- Dich wu 279.663 469.134 W(Z'taerg::tp;::;;;'] tr cac dy an moi nhu
Loi nhuan gop 1778227  3.548.442  99%
- Bién lgi nhuén gbp dw bao tdng manh Ién
- Chuyén nhuong BDS 1.566.723 3.293.155 56% do chl yéu san phdm ban giao thap
tang.
- Xay dwng 39.903 39.903
- Cho thué BDS 5.520 5.787
- Dich vu 166.081 209.597
Thu tai chinh rong 332.499 189.522 ;uNlc-ri Sgnk;ili:igngﬁngj’:(;z;;io';h”é”
Chi phi ban hang 416.066 413.148 'S;:nhipﬁginbfh”égigggd;f;fJ;/"Cizzzz'th” do
Chi phi quan ly 580.803 696.964 - Dw bao tang 20% yoy.
Lién doanh lién két 91.060 -
LNTT 1.639.908 2.637.852
LNST 1.477.958 2.215.796
Loi ich CD thidu sb 407.132 904.145 éoifhg‘;?gi ;gii”& sl(z)un:(l) ) (0 £9% @
LNST cbng ty me 1.070.826 1.311.651 22%
EPS (VND/cp) 2.796 3.425
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Bao céo cap nhat NLG

LNST thudc cdng ty me nam 2023-2024 dw bao ting lan lwot 32% va 63%

Mac du, ké hoach kinh doanh dai han phu thuéc nhiéu vao muc tiéu ctia doanh nghiép tivng thoi diém.
BVSC cho rang mét sw gia tang loi nhuan nhanh hon trong 2023-2024 |a kha thi. Quy dat sach véi san
pham con dé kinh doanh ddi dao la yéu té hd tro cho trién vong 2023-2024. Tl qu§ dat nay, BVSC ciing
wéce tinh gid tri ban hang ctia NLG trong 2023-2024 nhw sau:

Gia tri hop déng 2021-2024 (trVND)
Ngudn: BVS dy phéng

30.000.000
25.000.000
20.000.000
15.000.000

10.000.000

5.000.000 -
-

2021 2022 2023 2024

Mizuki = Akari ®Southgate ®=lzumi ®Paragon

Theo d6, két qua kinh doanh nam 2023-2024 sé c6 sy tang trwdng nhanh. BVSC wéc tinh doanh thu
2023-2024 1an lwot dat 11.016 ty va 19.222 ty. LNST thudc cd déng cong ty me la 1.737 ty (2023) va
2.831 ty (2024). Chi tiét dw phéng nhw sau:

Két qua kinh doanh —tr VND 2022F 2023F 2024F
Doanh thu thuan 6.714.578 11.016.342 19.222.726
Loi nhuan gop 3.548.442 5.581.985 9.379.969
Thu tai chinh rong 189.522 (50.000) (50.000)
SG&A 996.869 1.110.112 1.544.941
LNTT 2.637.852 3.997.045 6.793.536
LNST - Ml 1.311.651 1.737.787 2.831.039
EPS (VND/cp) 3.425 4.538 7.393
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Béao cao cap nhat NLG

Lam phat gia ting nhanh cé thé anh hwéng dén trién vong nganh trong dai han

Xét tbng thé, BVSC duy tri quan diém lac quan véi thj trwdng bat dong sén trong 2-3 ndm téi. Chinh sach
tién té 6n dinh van la nén tang hé tro cho thi trudng bat dong san tir 2014 dén nay. Ngoai ra, chinh sach
tai khoa véi dau tw cong lam trong tam sé gilp thi trwdng bat ddng san cac tinh c6 s phat trién 6n dinh
hon so véi giai doan 2008-2012. Mac du, co quan quan ly cé nhirtng dong thai kiém soat thj trudng bat
dong san i) tng trwong kiém soat thué chuyén nhwong BDS; ii) d& xuét vé thué tai san; va iii) thanh tra,
kiém tra thuweng xuyén vé chap hanh quy dinh phat luat trong phat trién dw an... BVSC cho réng cac bién
phap nay &nh hwéng dén hoat dong dau co. Cac dy &n phét trién tét tlr chd dau tw I&n sé it bi anh
hwéng. Yéu té rii ro dwoe xem la trong tdm véi thi trwdng bat dong san la lam phat. Lam phat gia tang
nhanh sé& lam cho du dia duy tri dn dinh chinh séach tién t&, cling nhw, gidi ngan dau tw cdng sé bj &nh
hwéng. Khi cac cong cu didu tiét quan trong Ién bj gian doan, thi trwdng bat ddng san chac chan sé dbi

maét nhiéu thach thirc va radi ro hon.
binh gia

BVSC sir dung phwong phap dinh gia NAV, va so sanh dé xac dinh gia tri hop ly ciia NLG. Két qua, gia
tri hop ly x&c dinh ctia NLG la 65.307 déng/cp, twong (ng véi mire thing dw 21,6% so véi gia thi trwong

ngay 09/3/2022.
Phwong phap i Ty trong
NAV 66.309 50% 33.155
PB 3x 77.230 25% 19.307
PE 15x 51.378 25% 12.845
Target 65.307

binh giad theo NAV

Két qua wéc tinh theo NAV la 66.309 déng/cp khi: i) xac dinh gia tri hop ly cac dy an dang trién khai;
i) dw &n chwa trién khai sé xac dinh theo phwong phap so sanh gia thi trwong; i) didu chinh tdng 15%
phan anh quy dat cao tang, dat dich vu trong cac khu dd thj Ién nhw Izumi, VSIP, Southgate.

Dinh gia 31.12.2021

Téng tai san sau khi dinh gia lai 36.867.924

- Tién huy déng thém B}

- No phai tra 10.121.582
Gia tri thj trwdng cia von chi s& hivu 26.746.342
- Loi ich thidu sé 4.666.010
Diéu chinh vén cha s& hiru +15%
Gia tri thj trwéng cia VCSH diéu chinh 25.392.382
Sé lwong cb phan 382.940.013
Gia c6 phan (VNB/cp) 66.309
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Béao cao cap nhat NLG

Phwong phap so sanh:

BVSC sir dung mirc PE va PB lich st cia NLG va so sanh twong quan véi doanh nghiép cé sv twong
ddng v&i NLG 1a Khang Pién. Trong 2020-2021, hoat dong doanh nghiép bat dong san chi chiu anh
hwéng gian tiép tr dich Covid 19. Trong khi d6, chinh sach hé tro phuc hdi kinh té (chinh séach tién té
6n dinh, dau tw cong) cé tac dong truc tiép dén nganh. Do do, PE va PB cla nganh néi chung, va Nam
Long néi rieng dwoc dinh gia cao hon. Nam 2022, nganh bat déng san du béao van kha quan khi hoat
doéng ban hang trién khai manh mé. Do d6, BVSC Iwa chon mirc PE va PB muc tiéu cho NLG 1& 15x, va
3x. Trong d6, PB muc tiéu 3x cao hon nam 2021 nhwng van thap hon so véi mire 3,5 1an cia Khang
Dién. BVSC cho rng mirc PB cao hon cho doanh nghiép quy dét Ién, hwéng loi tir dau tw cong & phu

hop.

PE, PB lich sir cia Nam Long

20,00 4,00

16,00
3,00

12,00
2,00

8,00
1,00

4,00
0,00 0,00

Q1.2019Q2.2019Q3.2019Q4.2019Q1.2020Q2.2020Q3.2020Q4.2020Q1.2021 Q2.2021 Q3.2021Q4.2021

mm PE (COt trai) ==O=PB

Khuyén nghi

T nhirng danh gia trén, BVSC cho rédng NLG van co hdi dau tw tét trong trung han. Quy dat sach quy
mo I&n va hoan chinh phap ly 1a yéu tb hd tro nén tang. Tiém lwc tai chinh déi dao ciing la diém cong
gitip NLG c6 thém co hoi gia tdng quy md quy dat. Ngoai ra, két qua kinh doanh dw bao ting truwéng
nhanh hon trong 2023-2024 |a yéu t6 hd tro gia cd phiéu. V&i két qua dinh gia cho nam 2022, BVSC
duy tri khuyén nghi OUTPERFORM cho NLG véi gia muc tiéu la 65.307 dong/cp.

Rui ro: sy diéu chinh chung ctia nhém bat ddng san c6 thé anh huwéng dén NLG trong ngan han.
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CHi SO TAI CHINH
Két qua kinh doanh

DPon vi (ty VND) 2018 2019 2020 2021
Doanh thu thuan 3.480 2.546 2.217 5.206
Gia vén (1.976) (1.480) (1.546) (3.427)
Loi nhuan gop 1.503 1.066 671 1.778
Doanh thu tai chinh 129 97 727 445
Chi phi tai chinh (37) (21) (103) (112)
Loi nhuén sau thué 763 961 835 1.071

Bang can dbi ké toan

DPon vi (ty VND) 2018 2019 p10710 2021
Tién & khoan twong dwong tién 2.084 1.901 1.073 3.112
Céc khoan phai thu ngén han 269 457 610 720
Hang tén kho 3.261 4.298 6.069 15.490
Tai san cb dinh hitu hinh 40 58 58 59
Cac khoan dau tw tai chinh dai han 1.684 1.809 3.262 873
Téng tai san 9.574 10.904 13.643 23.717
No ngén han 2.694 3.024 4.439 6.262
No dai han 1.596 1.680 2.483 3.860
Vén chd sé hivu 5.285 6.200 6.720 13.595
Téng ngudén vén 9.574 10.904 13.643 23.717

Chi sé tai chinh

Chi tiéu 2018 2019 2020 2021
Chi tiéu tang truwéng

Tang trwdng doanh thu (%) 10,1% -26,8% -12,9% 134,8%
Tang trwéng loi nhuan sau thué (%) 42,7% 25,8% -13,1% 28,3%

Chi tiéu sinh loi

Loi nhuan gdp bién (%) 43,2% 41,9% 30,3% 34,2%
Loi nhuan thuan bién (%) 21,9% 37,7% 37,7% 20,6%
ROA (%) 8,7% 9,4% 6,8% 5,7%
ROE (%) 17,0% 16,7% 12,9% 10,5%
Chi tiéu co’ cau vén

Téng ne/Téng tai san (%) 44,8% 43,1% 50,7% 42.7%
Tbng ng/Tdng vén chi s& hivu (%) 81,2% 75,9% 103,0% 74,4%
Chi tiéu trén méi cbé phan

EPS (ddng/cd phan) 3.193 3.699 2.927 2.796
Gia tri sb sach (ddng/cd phan) 22.098 23.873 23.558 35.503



TUYEN BO TRACH NHIEM

T6i, chuyén viéen Nguyén Chi Hdng Ngoc, xin khang dinh hoan toan trung thwe va khdng cé ddng co ca nhan khi thuc hién bao cao
nay. TAt ca nhirng théng tin néu trong bao céo nay dwoc thu thap t&r nhirng ngudn tin cay va da dwoc téi xem xét can than. Tuy
nhién, t6i khong dadm bao tinh day dd ciing nhw chinh xac tuyét dbi ctia nhitng théng tin néu trén. Cac quan diém, nhan dinhtrong
bao céo nay chi 1a quan diém riéng ctia ca nhan tdi ma khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm gitr chirng
khoan. Bao céao chi nhdm muc dich cung cap théng tin va nha dau tw chi nén s dung bao cao phan tich nay nhw mét ngudn tham
khao. Ca nhan t6i cling nhw Cong ty Cé phan Chirng khoan Bao Viét sé& khong chiu bt ky trach nhiém nao trwéc nha dau tw
ciing nhw d6i tweng dwoc nhac dén trong bao céo nay vé nhirng tdn that cé thé xay ra khi dau tw hodc nhikng théng tin sai léch vé
doanh nghiép.

B&o c&o nay la mét phan tai san clia Céng ty C phan Chirng khoan Bao Viét, tt ca nhitng hanh vi sao chép, trich dan mét phan

hay toan bd bao cao nay phai dwoc sw ddng y ctia Céng ty Cb phan Chirng khoan B&o Viét.

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam dbc khéi

phamtien.dung@baoviet.com.vn

Hoang Bao Ngoc
Cong nghé, Cang bién

hoangbaongoc@baoviet.com.vn

D6 Long Khanh
Hang khdng, Tai chinh
dolongkhanh@baoviet.com.vn

Tran Phwong Thao
VLXD, BBS, Cao su tw nhién

tranphuongthaoa@baoviet.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Tién ich cong dong

nguyenhaminhanh@baoviet.com.vn

Nguyén Birc Hoang
Thép, Phan bén, Dau khi
nguyenduchoang@baoviet.com.vn

Lwu Van Lwong
Pho Giam dbc khdi

luuvanluong@baoviet.com.vn

Lé Thanh Hoa
Ngéan hang, Tién ich cdng cong

lethanhhoa@baoviet.com.vn

Trwong Sy Phu
Hang tiéu dung, CNTT
truongsyphu@baoviet.com.vn

Ng6 Tri Vinh
Ban |é, Dét may, Chirng khoan

ngotrivinh@baoviet.com.vn

Tran Dang Manh

Coéng nghiép, Vat liéu co ban, Ngan hang

trandangmanh@baoviet.com.vn

Nguyén Chi Héng Ngoc
Pho Giam dbc khéi
nguyenchihongngoc@baoviet.com.vn

Tran Xuan Bach
Phan tich ky thuat

tranxuanbach@baoviet.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mé

hoangthiminhhuyen@baoviet.com.vn

Lé Hoang Phwong
Chién Iwoc thj trwong

lehoangphuong@baoviet.com.vn


mailto:tranxuanbach@baoviet.com.vn
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Céng ty Co phan Chirng khoan Bao Viét

Tru sé& chinh: Chi nhanh:
= 08 Lé Théi T4, Hoan Kiém, Ha Noi = Tang 8, 233 Ddng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 688




