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MUA, Gia muc tiéu: 23.300 VND Giao dich DPM Gié ién ti (28/5/2021) 19,000 VND
,. e A e hpr it mA bt ek o C e Gia muc tiéu 12 thang 23,300 VND
Hoat dong cua cong ty tiép tuc thuan loi khi gia phan bon tang manh trén thi truong thé gioi 14,000 25.0 Ubside (% 22 6%
nhd vao nhu ciu gia ting khi gid néng san ting manh, néng dén ddy manh san xudt néng 12,000 20.0 pside (%) 0%
nghiép, gia dau, khi tang cing lam gia phdn bon tang Ién. Ching téi du bao nam 2021, céng 12’888 ol o 15.0 Bloombefg DPM VN
ty cd thé dat san lugng kinh doanh phan bon va hoa chét cac loai vdi 1,27 triéu tan, ting 3% ¢ o 10.0 Gia tri von héa: (ty dong) 7437
so voi 2020, Doanh thu dat 9.473 ty dong, loi nhuan trudc thué dat 977 ty, lan luot bang 4,000 ' '
122% va 115% so voi 2020. Dinh gid c6 phiéu & mic 23.300 dong/c6 phan, ching toi 2,000 ‘ ‘\ il “ ‘ (1l \H MH HH HH ‘\ ‘H\ (T Bi&n ddng gia 12 thang(VND) 12,200-
khuyén nghi MUA cé phiéu DPM. - SSS o999 S oo - - y 20,600
LY Ve By LY > ~, ~ ~ x 7 7 ~ ~ \ By . n AN N N NN N NN NN N NN NN
Nha may hoan thanh dgt bao duong tong thé (BDTT): Nha may Dam Phu My dq hoan thanh vugt tién dé dgt P e RN A S SIS Fr Gi4 tri GDBQ trong 12 thang (ty
bdtt dinh ky nam 2021 trong 32 ngay so vdi ké hoach 33 ngay va da cho ra san pham ure trd lai vao ngay 20/5. - VND/n- 3y) 45.49
Phan xudng NH3 cling d& hoan thanh bao duBng va cho ra san pham vao ngay 18/5, vugt tién d6 3 ngay. Viéc nha mmm \/olume (000cp)  ====Price (000 VND) o 9 y~ ) g
may hoan thanh bdtt s6m hon k& hoach, nang cao ndng luc san xudt (2.420 tan/ngay) trong bdi canh thi trudng Ty 1€ s6 hiru nudc ngoai (%) 49.0%
phan bén dang rat thuén Igi, nhu ciu va gid déu tdng cao la cd s§ dé€ cbng ty gia tdng san lugng san xuét, ban T 3T 6T 127 Ty Ié sG hitu nudc ngoai hién 14.7%

hang va hiéu qua kinh doanh trong nam 2021. DoPM 5.0% 16.7% 58.9% 38.9% tai(%)

Két qua kinh doanh tang Ién VNINDEX

5.0%

6.1% 38.6% -7.7%

Trong quy 1.2021, san lugng san xuat dat gan 250 nghin tan phan bdn va hoéa chat cac loai, san lugng kinh doanh
dat gan 280 nghin tan cac loai, trong dé phan bén la 250 nghin tan

DAy e , " g n ) . Chi tiéu FY22F FY23F
Tiép ndi két qua kinh doanh kha quan trong nam 2020, trong quy 1.2021 doanh thu dat 1.945 ty dong, Igi nhuan - —
truGc thué dat 215 ty ddng, bang 115% va 168% quy 1.2020 va hoan thanh 23% va 49% k& hoach ca ndm. Doanh thu thuan Ty dong 7,762 9,473 10,681 11,284 11,975
Trong ky, nhd san lugng kinh doanh téng, gid ban ting nhanh hon gia nguyén liéu ddu vao, 1dm cho Igi nhuan gép | Tang trudng doanh thu Ty dong 1.0% 22.0% 12.8% 5.6% 6.1%
tdng nhanh han doanh thu (28%/15%) va dat 433 ty dong, bién Igi nhuan gdp dat mdc 22.3% cao han so vdi miic Lgi nhuan gbp Ty dong 1,730 1,963 2,190 2,248 2,425
19.9% cung ky 2020. EBIT Ty dong 943 1,058 1,081 1,070 1,166
Thi trudng phan boén tiép tuc thuén Igi: Gid phan bon Urea trén thi trudng quéc té lién tuc ting tir dau ndm Lq! nhu?n trugc thye TY d&)ng 848 977 1,013 1,017 1,127
dén nay, mét mét do gia dau tdng manh trg lai cling véi nhu cdu phan bén téng 1€n khi gia cac loai ndng san téng, Ldi nhuan sau thué Ty dong 702 815 845 848 940
néng dan gia tdng trong trot va kéo theo gia phan bén ting cao, mat khac 1a do chudi san xuét, cung Ung gian Lgi nhuan CD CT me Ty dong 692 803 833 836 926
doan do anh huéng dich covid cling ddy gia phan bon téng I&n. Gia phan Urea tai thi trudng Trung quéc ting 31%- EPS Dbong 1,768 1,865 1,924 1,931 2,150
34% tlr 290usd/tan 1én mirc 380-390usd/tén trong 5 thang dau ndm, trong khi gid urea Bién den téng dén 50% tIr | Tang trudng EPS % 83.1% 5.5% 3.1% 0.4% 11.3%
245 usd/tan cudi thang 12.2020 lén mirc 390 usd/tan cudi thang 5.2021 C8 tirc bang tién Pong 1,400 1,400 1,500 1,500 2,000
Rui ro dau tuw Ty sudt c6 tirc % 7.4% 6.0% 6.4% 6.4% 8.6%
Bién dong gian doan va gia nguyén liéu khi anh hudng dén hiéu qua san xuat ctia cong ty: ngubén nguyén P/E Lfn 10.7 12.5 12.1 12.1 10.8
liéu khi chiém dén 58-60% chi phi san xuat, gia khi bién déng anh hudng 16n dén hiéu qua kinh doanh cta céng ty. P/B t?“ 0.94 i 1 1.0 1.0
Bi&n d6i khi hau anh huéng téi néng vu va dién tich tréng trot: han han, mua I do biéh ddi khi hau khién E\gEE BITDA o o ; 650/0 ; :0/6 ; >0 5 >
dién tich canh tac ndng nghiép bi thu hep, tac ddng tiéu cuc dén thi trudng phan bdn néi chung va hoat dong cuia o =250 250 270 0 e
doanh nghiép néi riéng. ROA‘ _ %) 6.2% 7.0% 7.0% 7.0% 7.7%
NG rong/von CSH % -36.3% -39.4% -46.1% -49.5% -55.5%

Ngudn: DPM, TTNC MBS
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Hiéu qua san xuat va kinh doanh tang lén
San lugng san xuat va ban hang tang manh

Nha may san xuat Uré hoat dong to6i da cong suat: San lugng uré san xudt nam
2020 dat 866 nghin tan, tang 22% so vdi 2019, hiéu sudt hoat dong clia nha may tang
Ién 108% cbng suat.

San lugng ban hang dat 827 nghin tan, tdng 20% so vdi 2019, trong ndm 2020 cong ty
xudt khau dugc 71 nghin tan Uré Phu My sang An d6 va mot s6 qudc gia khac.

Trong nam 2021, cong ty dat ké hoach san xuat va tiéu thu 766 nghin tan va 770 nghin
tan ure Phu My, giam han so vdi thuc hién nam 2020 do nha may thuc hién dirng bao
dudng tdng thé 33 ngay. Chlng tdi tin réng, v4i thi trudng thuén Idi, san lugng san xuét
va tiéu thu sé vugt ké hoach dat ra. Cong ty cho biét, sau bao duGng, ndng luc san xuat
clia nha may dat 2.420 tan/ngay.

Dén hét quy 1.2021, san lugng san xudt dat gan 250 nghin tan phan bon va hda chat cac
loai. San lugng kinh doanh dat gan 280 nghin tan, trong d6 phan bdn la 250 nghin tan.

Nha may san xuit NPK dan hoat ddng 6n dinh, gia ting san luwgng va hiéu qua:
Trong ndm 2020, san lugng san xuat dat 115 nghin tan, tédng 36% so vd&i 2019, san lugng
ban hang dat 94.5 nghin tan, tdng 23%. Nam 2020, cong ty ti€p tuc dat ra ké hoach san
xudt va tiéu thy [an lugt 150 -140 nghin tan, cadc nam ti€p theo sé tang trudng khoang
10-15%, nha may dat cong suat thiét ké sé mang lai hiéu qua kinh doanh cao cho giai
doan 2021-2025

Doanh thu va Igi nhuan gia tang so véi ciing ky nam truéc

Tiép noi két qua kinh doanh kha quan trong nam 2020, trong quy 1.2021 doanh thu dat
1.945 ty dong, Igi nhuan truge thué€ dat 215 ty dong, bang 115% va 168% quy 1.2020 va
hoan thanh 23% va 49% ké hoach ca nam.

Trong ky, nhd san lugng kinh doanh tang, gia ban tang nhanh hon gia nguyén liéu dau
vao, lam cho Igi nhuan gop tang nhanh han doanh thu (28%/15%) va dat 433 ty dong,
bién Igi nhuan gbp dat mic 22.3% cao han so véi mic 19.9% clng ky 2020.

Hiéu qua kinh doanh cling dang h6i phuc manh mé&, ROA - ROE sau khi sut giam xudng
murc thap nam 2019, da hoi phuc trong nam 2020 va tiép tuc du bao tang Ién trong 2021
V@i [an luct 1a 7.0% va 9.6%.
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Ngudn: Bloomberg, DPM, TTNC MBS
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Nguo6n luc tai chinh manh Cd cau tai san va nguén vén Tién, tuang duong tién, tién giri va Ng vay ngan va
dai han
. A . TAAY Y A A Ié 9 14'000 80% )
Tai thai diém 3.2021, Tién, tuong dudng tién, dau tu tai chinh ngan han 4500 S0
dat 4.263 ty dong, chi€m ty trong I6n dén 38% trong tong tai san 12,000 ! ’
/ 75% 4,000 45%
> 3. By n e 7 ~, \ A > 3 °e 0,
Khoan phai thu, hang ton kho kiém sot tot tir 25-28% tai san ngan han 10,000 3,500 . 40%
70% 3.000 ° 35%
Tai san dai han cht yéu tir nha may NPK méi dau tu, trong khi nha may 8,000 — 2,500 30%
> ny 7 ~ . 3 A ~ e A ~ry 2 by . 0,
san xudt Urea c6 nguyén gia 8,800 ty ddng d& khdu hao gan hét chi con [ 5% 2,000 ° L %
khoang 550 ty dong. 6,000 S g 20%
1,500 = = 0
F 60% By 15%
9 N i .2 N 5 en o o 4,000 1,000 o 10%
Vay ng ngan va dai han ti€p tuc giam con 1.011 ty dong, chiém 8.9% o
tdng ngudn vén 5000 - 55% 500 o e 5%
' - o2 0%
Ngudn luc tai chinh ddi dao, sé cho phép cdng ty thuc hién chién lugc ) L s0% 2016 2017 2018 2019 2020 Qt.2021
it trié 5 1o I 3 at ho a iai - 2017 2018 2019 2020 1.2021
phat trién mé& rong sang linh vuc san xuat hoa chat trong giai doan 2021 Q s Tz, tufGing tién, d3u uf B3 chinh ngdn han
2025. s T3i san ngén han Tai san dai han Ty 1& V8n cht s hitu/T8ng ngudn vén mmmmmm NG vay ngan va dai han

eeeeee Ty g tién, tuong dudng tién va dau tu ngdn han/Téng tai san
eeeoee Ty |ENG vay ngén va dai han/tdng ngudn

Dong tién hoat dong kinh doanh luén ducng

Quan ly dong tién hoat dong kinh doanh t6t, cho phép cong ty thuc Luu chuyén dong tién C8 tifc bang tién hang ndm va ty I& Igi nhuan chia c8 tirc
hién hoat dong dau tu on dinh, trd ng vay tot va thuc hién chinh sach 5 000 1,759 5500 140%
€0 turc cao trong 2016-20120. 1’ P ’
=00 / \ 787 3,000 120%
Ching t6i danh gid, tir ndm 2020 cong ty c6 thé tiép tuc thuc hién 1,000 B/ ~__ W™ .
’ P N A v ~ X . A S N L1, 500 81 2,500 + 100%
chinh sach co tuc tién mat hap dan khi nhu cau dau tu dai han mdi la y w 302
chua co. 0 204 = 2,000 80%
500 2017 20 019 - 2020 021 P
R - 6 _ 1,500 60%
-1,000 822 ~—""569 S
-1,500 1,000 - 40%
-2,000 2,048 500 - 20%
-2,500
- - 0%
e DONG ti€n thudn hoat ddng kinh doanh 2016 2017 2018 2019 2020 2021KH
e DONG ti€N thudn hoat dong dau tv
——— Dong ti&n thuan hoat dong tai chinh mmm— C§ tlic béng tién mét (ddng/c8 phan) Ty 18 Igi nhuén tra 8 tic

Ngudn: DPM, TTNC MBS
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Nhu cau thi truéng gia tang do thdi tiét nong vu thuan Igi

N&m 2021 du bao dién bién thdi tiét thudn Igi hon cho nganh ndng nghiép, qua
dé gilip nhu cau tiéu thu phan bén dudc cai thién. Theo AgroMonitor, téng nhu
cau tiéu thu phan bdn ndam 2021 du kién dat khoang 10,3 triéu tan, tang 5,5% so
vGi nam 2020.

Gia phan bdn cac loai trén thi trudng quoc té ti€p tuc da phuc hoi tur gilta nam
2020 va tang manh trong 5 thang dau nam 2021. Mot mat do gid dau tdng manh
tré lai lam gid nguyén li€u dau vao san xuat Urea tang lén, cung vdi nhu cau
phan bon tang 1én khi gia cac loai ndng san tang, néng dan gia tang trong trot va
kéo theo gia phan bdn tang cao, chudi cung ’ng gian doan cling la mét nguyén
nhan tac dong. Urea tai thi truGng Trung qudc tdng 31%-34% tu 290usd/tan Ién
mirc 380-390usd/tan, trong khi gid urea Bién den ting dén 50% tur 245 usd/tan
Ién murc 390 usd/tan cuGi thang 5.2021

Trong nudc, gia ban 1é urea Phi My va Ca Mau cling dang cé mdc tang tir mic
6.800 dong/kg dau nam Ién mic 9.100-9.200 doéng/kg hién nay, tudng Ung
khoang 23-25%. Gid urea nhdp khiu tir Indonesia, Malaysia hién dudc ban
khoang 10.000-10.200 dong/kg, tuang ’ng tang 24-26%.

San pham phéan bén Phii My cé thuong hiéu manh trén thi trudng, canh
tranh t6t, hiéu suat nha may hoat dong cao

San phdm Pam Phi My d3 tao dung dudc uy tin trén thj trudng phan bén trong
nhiéu ndm qua.

Sér] phé’n:l lu6n canh tranh t6t véi cac thuagng hiéu phan dam trong nudc va nhap
khau, thé hién qua san lugng san xuat va ban hang ludén & mic cao so vdi cong
suat thiét k€, nam 2020 dat 108% .

Hé thdng phan phdi ban hang dugc tS chifc thuc hién trai dai trén ca nudc véi
cac cong ty con tai cac mién Bac- Trung- Déng Nam bd- Tay Nam bd, cac dai ly,
nha ban Ié...

Tiéu thu phan béon hang nam (nghin tan)
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Du bao hoat dong san xuat va két qua kinh doanh nam 2021-2025

Don vi

. o o L i o o . Chi tiéu FY20A FY21E FY22F FY23F FY 24F FY25F FY26F
% Cung V@i thi trudng phan bdén thuan Igi, nang luc san xuat cua nha may da dudc 6n dinh Usd/thing
sau bao duGng, ching toi du bao trong nam 2021, san lugng Ure san xuat c6 thé dat mirc i ddu (Brent e €0 6 20 7 75 -
810 nghin tan, san lugng NPK dat 150 nghin tan. San lugng ban hang dat 1.275 nghin tan la dau (Brent) o
2 loai ’d, d ; Phii M7 -, he d , 8'00 h‘- 1. NPK Ph,'MN'd 140 nahi San lugng kinh doanh Nghin tan 1,233 1,275 1,355 1,375 1,405 1,415 1,425
cac OE': trgpg k'oh gm hg éocg t ﬁ‘ at muc 800 nghin tan, u My dat 140 nghin _ Ure Phii My Nghin tén 827 800 800 800 800 800 800
tan, phan bon kinh doanh dat 200 nghin tan. _ NPK Phai M Nghin tén 95 140 210 230 250 250 250
% T6ng doanh thu c& ndm 2021 du bdo dat 9.473 ty dong, tdng 22% so v&i 2020 va bang Doanh thu thu3n Ty dong 7,762 9,473 10,681 11,284 11,975 12,071 12,168
114% ké hoach cong ty da xay dung (do ké hoach xdy dung trén gia dau trung binh thap Tang trudng d.thu Ty dong 1.0% 22.0% 12.8% 5.6% 6.1% 0.8% 0.8%
V@i 45usd/thung). Lgi nhuan trudc thué du bao dat 977 ty dong, Igi nhuan sau thué dat Lgi nhuan gop Ty dong 1,730 1,963 2,190 2,248 2,425 2,500 2,567
815 t),/ d”o‘ng, téng 15% so del nam 2020. Lgi nhuén sau thué danh cho c6 dﬁng c6ng ty me EBIT Ty dong 943 1,058 1,081 1,070 1,166 1,234 1,292
dat 803 ty dong, thu nhap mdi cd phan dat 1.865 dong. Lgi nhuan trudc thud Ty déng 848 977 1,013 1,017 1,127 1,201 1,260
Giai d 2021-2025 Lgi nhugn sau thué Ty dong 702 815 845 848 940 990 1,038
iai doan - . e
: Lgi nhuén CB CT me ety 692 803 833 836 926 976 1,023
. N , . o s % N . . ap 8 pha Do
<Chlng t8i du bdo nha may san xuét Ure Ph My van hoat dong on dinh, san lugng san Thu nhap c6 phan o 1,768 1,865 1,924 1,931 2,150 2,276 2,397
Tang trudng EPS %o 83.1% 5.5% 3.1% 0.4% 11.3% 5.9% 5.3%

xudt va ban hang dat mdc 800 pghin tan/nam. Trong khi dd, than trong han, nha may san
xudt NPK sé di vao hoat dong on dinh, san lugng san xuat va ban hang sé tang Ién trong

nam 2022 dat 210 nghin tan, tr 2024 sé chay full cong suat 250 nghin tan. . er A ben
Pinh gia co6 phiéu

Pinh gia CDF - FCFE

Hé s6 PE-PB
<Trong dai han, chién lugc phat trién clia cdng ty ma rdng déu tu sang linh vuc hdéa chat
mot thi trudng phong phu va réng I168n han, ching toi tin tudng véi tiém Iuc tai chinh, kinh

Ma Chirng

nghiém trong san suat hda chat phan bon nhitng ndm qua, cong ty s& cé budc phat trién $[1i phtl’ vn czfg sﬁthffu o 2026 Z;o 12-33‘;;0 DPM VN Equity Viét nam 0.93 9.85 323
viing chac trong nhiing nam tdi. dng truong dong tien sau nam o -00% ) "
e 9 9 Hién gi4 dong tidn 2020-2026F Ty ddng 4,496 DGC VN Equity Viét nam 12.93 529
e . o DCM VN Equity Viét nam 1.40 15.15 391
Hién gia dong tién sau néam 2026F Ty dong 3,941
i ia . o BFC VN Equi Viét nam 1.44 8.98 64
D}nh gia L T, - i i Tién tudng dudng tién cudi ndm 2020 Ty déng 2,201 aame o
SU dung phuong phap dinh gia chiét khau dong tién FCFE, so sanh PE, PB cac doanh o . o RCF IN Equity An o 1.37 12.15 629
nghiép cling nganh trong nudc va khu vuc. Ching téi xac dinh gia tri cd phiéu clia cong ty Gia trj doanh nghiép Ty déng 10,638 GSFC IN Equity An 4% 0.49 10.11 629
G muc 23.300 dOI’]g/CO phan' Vay ng dai han cu6i nam 2020 Ty dong 849 HSCH IN Equity An d6 1.25 10.57 300
K&t aua dinh qi4 Gié tri (vnd/cp) Gia tri v8n chil s3 hitu Ty dong 9,789 DFPC IN Equity An do 117 7.89 436
ét qua dinh gia ia tri (vnd/cp ] ] . A
S6 lugng c8 phan C8 phan 391.40 CHMB IN Equity An do 7.15 1,633
- DCF_FCFE 25.000 \ " o
= Gia tri co phi€u Dbng/cp 25.010 UKEM TB Equity Théi Lan 1.32 11.49 42
- PB 24.700 TCCC TB Equity Théi Lan 12.54 683
: Pinh gia theo PE - PB 600470 CH Equity  Trung Quéc 1.59 9.93 357
Gia tri trung binh 23.300 Gid tri c§ phiéu theo PE Péng/cp 20.300 Trung binh L4 1137
Gid tri c6 phiéu theo PB DPodng/cp 24.700

Ngudn.: Bloomberg, DPM, TTNC MBS
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t qua kinh doanh 2021F 2022F 2023F 2024F Hé so6 tai chinh 2020 2021F 2022F 2023F 2024F

Doanh thu 7,762 9,473 10,681 11,284 11,975 Chi tiéu Igi nhugn 20.7% 20.5% 19.9% 20.2%
Gia v6n hang ban 6,032 7,510 8,491 9,036 9,551 Bién Igi nhuan gop 19.2% 16.9% 15.2% 14.3% 14.3%
Lgi nhuan gop 1,730 1,963 2,190 2,248 2,425 Bién EBITDA 8.9% 8.5% 7.8% 7.4% 7.7%
Doanh thu ti chinh 180 160 163 166 170 Bién Igf nhuan rong 8.5% 9.6% 9.6% 9.4% 10.2%
Chi phi t3i chinh 95 81 68 53 40 ROE 6.2% 7.0% 7.0% 7.0% 7.7%
Chi phi ban hang 655 73 737 779 826 ROA 22.3% 20.7% 20.5% 19.9% 20.2%
Chi phi quan ly doanh nghiép -409 -493 -555 -587 -623 Téng truéng

Loi nhudn hoat dong kinh doanh 753 879 996 999 1,109 Téng trudng doanh thu 1.0% 22.0% 12.8% 5.6% 6.1%
Lgi nhudn trudc thué 848 977 1,013 1,017 1,127 Téing trudng LNTT 81.6% 15206 37% 0.4% 10.8%
Lgi nhudn sau thué 702 815 845 848 940 Ting truding LNST 83.1% 16.0% 379 0.4% 10.8%
Lgi nhuan rong cd cong ty me 692 803 833 836 926 Téng trudng EPS 83.1% 5.50 3.1% 0.4% 11.3%

Thanh khoan

Tai san- N

Tai san ngan han 6,315 6,907 7,760 8,197 8,812 Hé so thanh toan hién thdi 3.1 3.0 3.0 33 33
Tai san dai han 4,985 4,784 4,290 3,841 3,339 o ) ' : : ' '
Tdng tai san 11,300 11,691 12,050 12,038 12,152 He s6 thanh toan nhanh 2.4 23 23 25 25
NG phai tra 3,052 3,176 3,277 3,005 2,962 NG/ Téng tai san
I.NG phai tra ngén han 2,026 2,327 2,605 2,510 2,644 ortong 0.3 0.3 0.3 0.2 0.2
IL. Ng phai tra dai han 1,026 849 672 495 318 Ng/Ngudn vén
V8n chti sd hitu 8,248 8,515 8,772 9,033 9,190 0.4 0.4 0.4 03 0.3
Téng ngudn vén 11,300 11,691 12,050 12,038 12,152 Hé s6 dam bao ng vay 9.9 131 15.8 20.1 20.5

Luu chuyén dong ] B
Dong tién thuan hoat dong kinh doanh 787 1,237 1,341 1,127 1,448 binh gia
Dong tién thuan hoat dong dau tu (1,066) (340) (50) (100) (50) Ldi tiic c6 phan 6.0% 6.0% 6.4% 6.4% 8.6%
Dong tién thuan hoat dong tai chinh (669) (725) (764) (764) (960) Thu nhap m&i c8 pha

N PSRN ap mOi co phan
Tién va tudng duong tién cudi ky 2,029 2,201 2,728 2,990 3,429 T, 1,768 1,865 1,924 1,931 2,150
Gia tri s6 sach co phan 20,657 21,338 21,997 22,663 23,064

Ngudn: DPM, TTNC MBS téng hap va du’ béo
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MBS SECURITIES
Pudc thanh 18p tir thang 5 ndm 2000 bdi Ngan hang TMCP Quén ddi (MB), Céng ty CP Chirng khodn MB (MBS) la mot trong 5 cdng ty chitng khodn dAu tién tai Viét Nam. Sau nhiéu ndm khdng ngling phat trién, MBS da trd thanh mét trong nhitng céng ty
chirng khoan hang dau Viét Nam cung cap cac dich vu bao gom: mai gigi, nghién clru va tu van dau tu, nghiép vu ngan hang dau tu va cac nghiép vu thi trudng von. Mang Iudi chi nhanh va cac phong giao dich clia MBS da dugc md rong va hoat déng co
hiéu qua tai nhiéu thanh phé trong diém nhu Ha N&i, TP, HCM, Hai Phong va céc viing chién lugc khac, Khach hang clia MBS bao gém cac nha dau tu cd nhan va td chirc, cac t6 chirc tai chinh va doanh nghiép, La thanh vién Tap doan MB bao gém cac cong
ty thanh vién nhu: Céng ty CP Quan ly Quy dau tuv MB (MB Capital), Cong ty Quan ly ng va Khai thac tai san MB (AMC), Cong ty Tai chinh TNHH MB Shinsei (MS Finance). MBS c6 ngudn luc I6n vé con ngudi, tai chinh va céng nghé dé cé thé cung cip cho
Khach hang cac san phdm va dich vu phl hgp ma rét it cac cdng ty chiing khoan khac cd thé cung cap.
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Copyrights. MBS 2020, ALL RIGHTS RESERVED. Ban quy&n nam 2020 thudc vé Cong ty CP Chirng khoan MB (MBS), Nhitng théng tin s& dung trong bao céo dwoc thu thap tir nhitng ngudn dang tin cay va MBS khéng chiu trach nhiém vé tinh chinh xac cua
chung, Quan diém thé hién trong béo cao nay 1a cla (cac) tac gia va khong nhét thiét lién hé véi quan diém chinh thirc cia MBS, Khéng mét théng tin cling nhw y kién nao dwoc viét ra nhdm muc dich quang céo hay khuyén nghi mua/ban bt ky chirng
khoan nao, Bao céo nay khong duoc phép sao chép, tai ban bdi bat ky ca nhan hodc tb chirc nao khi chua dwoc phép clia MBS.
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