VCBSV CAP NHAT PHCDP CTCP VICOSTONE

Vietcombank Securities

VCS (HNX)

BAN TIN CAP NHAT NHANH KE HOACH KINH DOANH 2021

Doanh thu: 6,797 ty dong (+20.1% yo
Ngay 19 thang 04 nim 2021 y dong (+20.1% yoy)

Lei nhun truéc thué: 1,919 ty dong (+15.1% yoy)
Ké hoach kinh doanh cua VCS dua trén kich ban kha thi nhat, dua trén gia dinh nguyén liéu
dau vao ting gia & mirc thap. Vai kich ban tich cuc nhat thi lgi nhuan ting truong 30% yoy.
K¢ hoach dau tw TSCP: nim 2021 chua c6 ¥ dinh dau tw TSCD 16n. Sang nam 2024, theo
ké hoach thi cong suat du kién 12 5 triéu m2/nam (cong suit ting thém 1a 2 triéu m2/nim) tuy
nhién con phu thuoc vao tinh hinh thi truong.
Gia ban: Hién tai VCS di tang gia ban da thém 20%, mirc tang gia ban thip hon cic doanh
nghiép khéac trong nganh.
San lwong: Tiéu thu da tai cac thi truong chinh khong ting truedng va thi trudng chinh caa
VCS van la Bic My, Chau Au
CAP NHAT MQT SO THONG TIN MOI
Déi véi tinh hinh thiéu container va cham tré van chuyén.
Ban ldnh dao danh gia 1a Vicostone khong chiu anh huéng nhiéu, chu yéu 1a doi container lau
va chi phi van chuyén do bén khéach hang chiu (b4n FOB). Tuy nhién can luu ¥ ring trong tap
doan ban ndi bo khé 16n, do vay cé thé tap doan s& san sé chi phi van chuyén cia VCS véi
khéch hang bén ngoai tap doan.
Ké hoach chuyén san sang HOSE: Tam thoi dirng lai va s& quyét dinh chuyén san khi hé
théng HOSE khdng con ngh&n mach nita.
TRIEN VONG KINH DOANH
San pham méi: Pa méng
Ban lanh dao chia sé v6i muc tiéu lam da dang mat hang véi thi truong hién tai la Nhat Ban.
San phiam d4 mong khong chi tng dung trong thi trudng counter-top ma con ¢ thé wng dung
Chuyén vién phan tich trong thi truong gach o6p lat.
Vicostone nidm dugc cdng nghé va ky thuat di dau trude cac dbi thu dé co thé lam duoc san
phdm nay, dic thd san xuit san pham 1a da d& v&. Do vay, véi cac ddi thu cua VCS néu
khong niam chic ky thuat thi ty Ié that bai caa san pham cao khién gia thanh san pham cao,
ngoai ra do da mong nén trong qua trinh van chuyén ciing s& dé va da.
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Chiing t6i danh gi4 cao kha ning hoan thanh ké hoach kinh doanh 2021 dya trén viéc VCS da
tang dugc gia ban 20% va gia nguyén vat liéu dau vao da di dung kich ban co s ciia doanh
nghiép. Do d6, véi muac lgi nhuan dy bao, ching téi wge tinh P/E forward cua VCS la 9.1,
thdp hon kha nhiéu so véi mirc trung vi P/E qua khir 1a 11.5. Do vay, ching tdi khuyén nghi
Kha Quan véi VCS.
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PIEU KHOAN SU DUNG - LIEN HE
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PIEU KHOAN SU DUNG

Béo cao nay va/hoac bat ky nhan dinh, théng tin nao trong béo cao nay khong phai la cac loi
chao mua hay béan bat ky mot san pham tai chinh, chirg khoan nao dugc phan tich trong bao
céo va ciing khong 1a san pham tu van dau tu hay y kién tu vin dau tu nao ciia VCBS hay céc
don vi/thanh vién lién quan dén VCBS. Do d6, nha dau tu chi nén coi béo céo nay la mot
nguon tham khao. VCBS khong chiu bat ky trach nhiém nao truéc nhiing két qua ngoai y
mudn khi quy khach sir dung cac thong tin trén dé kinh doanh chirng khoan.

Tat ca nhitng théng tin néu trong bao co phan tich déu da dugc thu thap, danh gia véi mac
cin trong tbi da c6 thé. Tuy nhién, do cac nguyén nhan cha quan va khéch quan tir cac ngudn
théng tin cong bd, VCBS khong dam bao vé tinh xac thuc cua cac thong tin duge dé cap
trong bao céo phan tich cling nhu khong c6 nghia vu phai cap nhat nhitng théng tin trong bao
c4o sau thoi diém bao cao nay dugc phat hanh.

Béo céo nay thudc ban quyén caa VCBS. Moi hanh dong sao chép mét phan hozc toan bo noi
dung bao c4o va/hoic xuit ban ma khéng cé su cho phép bing van ban cia VCBS déu bi
nghiém cam.
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