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TONG CONG TY PIEN LUC DAU KHI (HSX: POW)
Tiém nang tang trudng tich cuc tir cac du an dién khi
Két qua kinh doanh

P4 ia 0 o,
Gia muc tiéu 17.000 (ty dong) 2Q2022 /oyoy 6T2022 /oyoy
Upside 17,6%  Doanh thu 7.549 -10% 15.524 -7%
Gi hién tai 14450  LNST 582 -33% 1.143 -3%
Khoang gi 52W 10.800 — 20800 TONG CONG TY PIEN LUC DAU KHi (HSX: POW) s& hitu 100%

cum NMND Ca Mau (1500 MW) va NMND Nhon Trach 1 (750MW),

PIE 186X NMND Viing Ang 1 (1200MW) va mdt s5 nha may thong qua cac don vi
P/B 1,0x  thanh vién véi tdng cdng sudt 750 MW cla NMND Nhon Trach 2 (HSX:
ROE 577%  NT2) va 305 MW thdy dién. Agriseco Research kinh gui t6i Quy khach

hang mot s6 luan diém dau tu véi ¢d phiéu POW sau:

Thong tin co ba ~ N \ ~ ~ )
ong tin cg ban < Cap nhat KQKD 8T2022: Doanh thu toan TCT Iliy k& 8T2022 udc

Ngé”h, nghé San xudt dién dat 18,5 nghin ty dong, dat 76% k& hoach c& ndm. San lugng cac
Von hoa 338nghinty  np3 may dién thay dién va NMND Nhon Trach 2 thudng xuyén vugt
Vén diéu 1é 234nghinty k& hoach do tiéu thu phuc hdi, gid phat dién cao han cling ki va diéu
Thanh khoan TB 17,7 triéu CP kién thgi ti€t thuan Igi. Viéc gid ban dién cao han so véi cung ky gitp
Tong tai san 57,7 nghin ty doanh thu cta doanh nghiép gidm nhe svck trong khi 1 t6 may chinh
V6n CSH 32,2 nghin ty clia NMND Viing Ang 1 van dang kh&c phuc su c6.

Ca céu cd dong N

< Phu tai toan hé thong tang trudng cao trén mirc nén thap.
Khu vuc tiéu thu dién khi chinh cia POW la Bong Nam B0 dugc ki
vong sé€ ghi nhan tdng trudng tiéu thu dién cao trén mudc nén thap
cla ntfa cu6i nam 2021 va dong von FDI thuc hién nira dau ndm ghi
nhan tang trudng cao nhat trong 5 nam, dat 10%. Chdng toi udc
tinh tdng trudng phu tai trén ca nudc cb thé dat téi 10% trong ca
nam 2022, khi san xuat da hoan toan phuc hoi so v&i cung ki bi anh
hudng bdi dich bénh va gian cach xa hoi.

W Sorurhanude B SohGunudengest BN o cac khoan thu nhap phat sinh 1 [an chua dugc ghi nhan c6

Dién bién gia thé ké dén nhu: Bao hiém hoat dong cho su’ 8 tai NMD Viing Ang 1
80.000.000 25 vGi gia tri udc tinh khoang 300 ty, thodi von cac khoan dau tu vao

cac dan vi khac nhu CTCP dién Viét Lao (tri gia 320 ty dong) va CTCP
! il“ l“h MN

60.000.000 = P _ T S . . s
EVN Quoc té (Upcom: EIC — gia von 28,8 ty dong). Cac khoan nay

dudc ki vong c6 thé hd trg Igi nhudn cho doanh nghiép trong thdi
10 gian tdi cho dén khi toan bd nha may Viing Ang hoat dong binh
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W Mﬁ N‘ s thudng trd lai vao ndm 2023.
i " “ ilio < Pong luc tang trudng trong dai han dén tur cac du an dién

i

0
— pemE mEEECEEEE khi LNG. Gan day, POW d3 ky két hop dong tin dung tri gid 1.500 ty
Bi&n ddng cd phiéu so véi VN-Index dong vai Vietcombank cho du an NMND Nhon Trach 3, 4. Hai nha
> may nay cd tdng cdng sudt 1.500 MW véi TMDT 1,4 ty USD du kién
80 doéng gop doanh thu cia POW tir cubi nam 2024 va 2025.

% KHUYEN NGHI
:g LT, Vi tiém ndng ting trudng k& trén clia doanh nghiép, chlng tdi danh
o oL = gid kha quan va khuy&n nghi MUA c6 phi€u POW vdi gid muc tiéu
o trong 1 ndm la 17.000 dong/cp (upside 17,6%) vdéi BVPS fwd la
Oe2s2021 1242021 02232022 0SPSR022 08252022 14,200 vA P/B fwd 13 1,2 fan. NBT thuc hién cit I8 khi gia ddng cira
dudi vung 13.000 dong/cp.
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PHAN TICH KY THUAT

Toéng Cong ty Dién luc Dau khi Viet Nam - CTCP 1D HSX 01420 H1465 L1420 C1455

MA 1364 21.50
@

Volume - Khdi luong 9.823M 14 642M |
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Théng10  Thing g 11 m 2 2022 hing 2 Théng 3 Théng 4 Théng § Théng & Théng 7 Thang & Thing 9 &

POW hién dang giao dich tich luy quanh viing 13.500-14.500d/cp trong 1 thang gan day. C6 phiéu dang
co tin hiéu "golden cross" khi dudng MA50 va MA100 bat dau giao nhau va di Ién, cho thdy xu hudng
tang gia trung han xuat hién. Bén canh dé, do thi Ichimoku ngay c6 may Kumo tuagng d6i mong, do dé
nha dau tu cd thé bat ddu mua vao & viing gia hién tai, hudng téi gid muc tiéu 17.000d/cp. Cat 16 khi gia
xubng dudi 13.000d/cp.

Dién bién gia cé phiéu so véi nganh Lich sir dinh gia
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Tru sé chinh  0246.2762.666

®
Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang V6, Q. Ba Pinh, Ha NGi.
22 Cd sd phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

Mien Bac 0243.8687.217
o
Chi nhanh mién Bic J’ Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
Bic Ninh Tuyén Quang  Nghé An Bic Giang II Nam Séch Ngd Quyén
T Thai Binh Thai Nguyén Lao Cai Béc Nam Dinh Kinh M6n C3m Giang
59 Cd sG phat trien Dich vy Hoa Binh Hai Phong Ha Nam Vinh Phic II Thanh Mién Phli Ninh
dattai chinhanh & Y Gjang Hai Duong Hai Duong 11 Binh Giang T Ky Poan Hung
Ngan hang Agribank Son La Quang Ninh Bdc Hai Phong  Vinh Phlc Gia Loc Ha Hoa
Béc Giang Nam Binh Nam Nghé An Phii Tho II Ninh Giang Kim Thanh
Lang Son Thanh Hba Tay Quang Ninh  Ha Nam II Thanh Béng Dudng Kinh
D5 Son Tran Phi TP Hai Dugng Hai An Mao Khé Mai Chau
Thanh Ba Thanh Ha Phuong Lam Hung Yén Thuan Thanh Thi X3 Phii Tho II
uéng Bi Kién Thuy Séng ba TP. B4c Ninh Nam Ninh Binh : j

Mién Trung 0236.367.1666
L]
Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang.

Ha Tinh Binh Dinh Lam Déng Nam Da Ning Quang Binh
22 Cd s@ phat trién Dich vu Dék Lak Phi Yén Ninh Thuan Bac Dk Lak B&c Quang Binh
dét tai chi nhanh Quang Nam Khanh Hoa D&k Nong Déng Gia Lai
Ngan hang Agribank Quang Tri Gia Lai Quang Ngai Binh Thuan
Hué Kon Tum ba Nang Ha Tinh II

Mién Nam 0283.8216.362'

Chi nhanh mién Nam 179A Nguyén Céng Trir (2A Phé Dirc Chinh), Quan 1, TP. Hd Chi Minh.
PGD Nguyén Vin Troi S& 207 Nguy&n Vin Trdi, Quan Phii Nhuan, TP. H6 Chi Minh
48 cq s phat trién dich vu Bac Liéu Bén Tre Tan Ph . Bz‘éc Ddng Nai An Phi Sai Gon
dat tai chi nhanh Pong Nai An Giang Phan Binh Phing  Bbng Long An  ThiBUc2  Chi nhanh 4
Ngan Hang Agribank Ba Ria — Viing Tau  SOc Tréng Thanh Do TT S >0ng Than  Chi nhanh 7
Tay Ninh Can Tho Ving Tau Chi Nhanh 3 Tha Blc Ph( Nhuén
Dong Thap Binh Ducng LY ThuGng Kiét ~ Tan Binh Binh Phudc  Binh Thanh
Vinh Long KCN Tan Tao Nam DE:mg Nai Chi nhanh 11 Cu Chi Nha Bé
Tién Giang Xuyén A Mien Dong CN Trudng Son  CSPTDV 10 Go Céng Tign Giang
Tra Vinh Phli Qudc Chg L6n Sai Gon Hoéc Mén DL PGD Quéan 5

KHUYEN CAO

Ban tin ndy (gém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong muén cung cap cho nha déu tu’' thém cac théng tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguodn dang tin cdy, tuy nhién, chung toi khéng dam bado cac thong tin néu trong ban
tin ndy la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trach nhiém vé bat
cu két qua nao phat sinh tur viéc su’ dung ndi dung cua bdo cdo dudi moi hinh thue.
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