CONG TY CO PHAN PAU TU VA PHAT TRIEN DA QUOC GIA - IDI

Ma CK: IDI San: HSX Nganh: Thiy san
GI [+7.3%) Chuéi gia tri khép kin — déng lwe tang
R trwwong trong twong lai
Ngay cap nhat: 11/11/2020

Gia muc tiéu 5,600 VND
Gia hién tai 5,220 VND

Cap nhat KQKD 9M2020:

Ly k& 9M2020, doanh thu cha IDI gidm 18.4% YoY con 4,449 ty déng, hoan
thanh 62.3% ké hoach ndm 2020, trong khi LNST gidm manh 74.8% YoY con
72 ty dong, hoan thanh 45% ké hoach nam 2020. Doanh thu ban cé tra va bot
. cala dong lwc chinh cta doanh thu 9M2020. Chju anh hwéng ctia dich Covid-
19, doanh thu xuét khu cé tra gidm 21.5% con 2,027 ty déng (chiém 45.6%

CP dang luu hanh (triéu) 2276 tong dqanb thu), _tzong Khi do;anh thu ban mé& va bch~t ca Eéng,nhe 1.7% da'g
1,484 ty dong (chiém 33.4% tong doanh thu). Hon nira, két thic 9M2020, thj
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Free-float (triéu) 1024 phan xuét khau ca tra cda IDI tang 300bps tir 8% vao cudi ndm 2019 lén 11%
Vén hoéa (ty dong) 1,179  vao cudi 9M2020.

KLGD TB 3 thang 1,633,686 . .

S& hiru nwdc ngoai 0.36% biem nhan dau tw-

Ngay niém yét dau tién 30/06/2011  Chudi giatrj khep kin g6p phan nang cao vjthé canh tranh cda IDI. Chubi

. . san xuat thdy san cta IDI gébm 2 nha may ché bién doéng lanh xuat khau va

dang xay dwng thém 1 nha may méi; 1 nha may ché bién phu phdm va dang

o tiép tuc dwoc mé rong nang cong suét lén gan 600 tAn nguyén liéu/ngay; 1

DO ey S22 nha may tinh luyén dau &n véi cong suat 220 tAn nguyén liéu/ngay; 1 nha may

% ché bién thirc &n thay san véi cong suat 378,000 tAn/ndm. Chudi gia tri khép

®L& Thanh Thuan kin sé gidp IDI phét trién bén virng théng qua viéc giam chi phi, kiém soat gia
thanh, va nang cao chat lwgng thanh pham.

mKhac

Hwéng |gi tirhiép dinh EVFTA. Ngay khi EVFTA c6 hiéu lwc, thué nhap khau
ddi v&i ca phi-lé dong lanh sang EU tir 1/8/2020 gidm tir 5.5% xudng 4.13%

Bién ddng gia cé phiéu so v6i Index va dén nam 2023 sé& con 0%. Ky vong EVFTA sé la dong Iuc tang trwdng dai
DI e V/NINDEX han cho xuat khau ca tra sang EU. Thj trwong EU dwoc ky vong c6 thé tré lai
100% la thi trwo'ng quy mo 500 triéu USD cho cé tra Viét Nam tlr quy mo hién tai ctia
50% thi trrdng nay la 250 triéu USD.
0% meartas “"v’ .
-50% binh gia & khuyeén nghi:
R I I AR o Chung t6i wéc tinh doanh thu thuan cGa IDI ndm 2020 dat 6,405 ty déng
NN N RS

(-17.2% YoY), hoan thanh 90% ké hoach datra va LNST woc dat 323 ty doéng
(-0.9% YoY) véi bién 1&i gop & mirc 9%. Bang phwong phap dinh gid DCF va
. . EV/EBITDA, murc gia hop ly cho ¢ phiéu IDI khoang 5,600 dong/cé phiéu

20 P/E - 6 MONTHS (+7.3% so v&i gia hién tai). T d6 dwa ra khuyén nghi GII cb phiéu nay.

10 M Rdai ro:
0 (1) Rui ro tép trung doanh thu; (2) RUi ro ngudn nguyén liéu; (3) Rui ro ty gia
U N N héi doai; (4) RUi ro canh tranh canh tranh ti Trung Quoc An Do, Indonesia va
WY

R S R C I Y Bangladesh; (5) Rui ro khodn phai thu; (6) RUi ro hang tén kho.

Ngudn: Fiinpro

Chi sé tai chinh

Doanh thu thuan (ty VND) 2,543 4,041 5,327 6,341 7,732 6,405 7,579
LNST (ty VND) 104 100 343 644 326 323 470
EPS (VND) 1,134 612 1,859 3,465 1,555 1,420 2,066
Tang trwdng EPS (%) -43% -46% 204% 86% -55% -9% 46%
Gia tri s& sach (VND) 12,415 11,844 12,229 13,460 12,701 14,121 16,187
P/E 5.6 8.1 2.9 2.9 4.1 4.0 2.8
P/B 0.5 0.4 0.4 0.7 0.5 0.4 0.4

Cb turc (%) 18% 4% 17% 31% 0% 5-10% NA
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Xuat khau ca tra 9M2020

Xuét khau ca tra 9M2020
Triéu USD Ngubn: PHFM téng hop
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Theo Hiép hoi Ché bién va Xuét khau Thiy san (VASEP), 9M2020, tong gia tri xuét khau ca tra dat 1 ty USD (-28.6%
YoY). Riéng thang 9, gia tri xuat khau dat 129 triéu USD (-17.6% YoY).

Két thiic 9M2020, Trung Quéc - Hong Kéng va My 1a hai thi trwdng xuat khau ca tra I6n nhat, véi gia tri xut khau chiém
50% tdng gia tri xuat khau sang 133 thj trwdng. Du chiém ty trong cao nhwng xuét khau sang thj trwéng My van chwa hoi
phuc va én dinh tr& lai sau Covid-19. Con véi thi trwdng Trung Québc - Hong Kong, ké tr cudi thang 9 va dau thang 10,
hoat déng xuat khau da tp nap tré lai. Tuy nhién, xuét khu sang Trung Quéc dwoc xem la tinh chat dw tri nhidu hon
b&i nha nhap khau Trung Quéc dy phong kha nang dich Covid-19 tai bung phat tré lai.

Cho t6i nay, tinh hinh xuét khau sang ASEAN van chwa can bang trd lai. 9M2020, tong gia tri xuat khau ca tra sang thi
trwdng ASEAN — thj tredng xuat khau Ién ther 3, dat 102.8 triéu USD (-30.3% YoY).

Anh la thj treong xuat khau kha quan nhét cta ca tra Viét Nam. Trong thang 9, gia tri xuat khau ca tra sang Anh dat 4.8
triéu USD (+68.4% YoY). Két thic 9M2020, tdng gia tri xuat khau sang thi trwong nay dat 30.78 triéu USD (+27% YoY).

Dich Covid-19 lam cham qua trinh hwéng loi tr EVFTA d6i voi xuat khau sang EU. Stre tiéu thu ca tra tai cac nha hang
thudc thi trvong EU vao cac thang cudi nam d kien sé giam do hang loat nwdc chau Au ban hanh Iénh phong téa tré
lai nham ngan chan lan séng Covid-19 th hai.

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] ] Trang 2
Thong tin chi mang tinh chat tham khado. Khach hang phai chju trach nhiém véi quyét dinh dau tw cta minh. 9
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Tinh hinh kinh doanh cua IDI

Tinh h‘mh kinh doar!h cua IDI Co cau doanh thu theo
0 don Nguén: IDI, PHFM téng hop linh vwee kinh doanh trong 9M2020
ydong Nguén: IDI, PHFM tng hop
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Thi phan xuéat khau ca tra cta IDI Sw syt giam doanh thu 9M2020 cua

Nguén: IDI, PHFM téng hop cac doanh nghiép ca tra
Nguén' PHFM téng hop
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Ly ké 9M2020, doanh thu cta IDI gidm 18.4% YoY con 4,449 ty gj’éng, hoan thanh 62.3% ké hoach nam 2020, trong khi
LNST giam manh 74.8% YoY con 72 ty dong, hoan thanh 45% ké hoach nam 2020.

Loi nhuan gop giam manh 45.8% YoY con 312 ty dbng Trong 9M2020, do tac dong ctia dich Covid-19, gia ca tra xuat
khau lién tuc gidm trong khi gia nguyén liéu dau vao cla cong ty da duoc cd dinh vao dau nam 2020 théng qua cac hop
déng bao tiéu v&i hd nudi lién két, nén 1am cho khoan chénh léch gitra gia vdn va gia ban gia tdng, anh hwéng dén loi
nhuan gop. Diéu nay da lam cho bién lgi nhuan gop gidm t&» mirc 10.6% trong 9M2019 con 7% trong 9M2020.

Tuy nhién, gan day thi treong xuat khau cé tra bat dau nhan dwoc nhirng tin hiéu khéi sac. Budc sang Quy 111/2020, gia
ca tra phile dong lanh xuat khau da tang Ién mirc 2.35- 2.5 USD/kg va téng [én mirc 2.65 — 2.7 USD/kg vao thang 10.
Gia xuat khau ca tra gia tang sé gop phan thuc day doanh thu xuat khau trong cac thang cudi nam cta IDI.

Doanh tpu ban ca tra va bot ca la dong Iwc chinh cﬂa,doanh thu 9M2020. Chiu anh hwéng cuda dich Covid-19, doanh thu
xuat khau ca tra giam 21.5% con 2,027 ty dong (chiém 45.6% tong doanh thu), trong khi doanh thu ban m& va bot ca
tang nhe 1.7% dat 1,484 ty déng (chiém 33.4% tong doanh thu).

Dudi tac dong ctia dich Covid-19 Ién nganh ca tra Viét Nam trong 9M2020, IDI dang gia tang thi phan xuét khau ca tra,
cho thay vi tri canh tranh tot cua doanh nghiép. Két thic 9M2020, thi phan xuat khau ca tra cua IDI tang 300bps twr 8%
vao cudi ndm 2019 1én 11% vao cudi 9M2020.

Strc dé khang cua IDI trwée dich Covid-19 con dwoc thé hién qua mirc giam doanh thu thAp hon mirc trung binh nganh.
Két thuc 9M2020, doanh thu thuan cta IDI giam 18% YoY, thap hon mirc trung binh nganh la 25% YoY. Diéu nay ciing
cho thay khi thi trwerng xuét khau ca tra héi phuc, IDI ciling sé 1a 1 trong nhirtng doanh nghiép duoc ky vong cé tdc dd
phuc héi cao hon trung binh nganh.

Nguén théng tin duoc cung cap béi Cong ty Cé phan Quan ly Quy Phi Hung. Trang 3
Théng tin chf mang tinh chét tham khdo. Khach hang phai chju trach nhiém véi quyét dinh dau tw cda minh. 9
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Rui ro hang ton kho va rui ro khoan phai thu chwa anh hwéng dén thanh khoan

$6 ngay phai thu cua cac doanh S6 ngay hang tén kho cua IDI
nghiép xuat khau ca tra trong 9M2020 Nguén: IDI, PHFM téng hop
120 Ngubn: PHFM téng hop 100

80
80

88
70
54
” 47 41
44 40
40 31
24
I 11 I
0 0
ACL IDI VHC ABT ANV AAM 2016 2017 2018 2019 9M2020

S6 ngay hang tén kho ctia cac doanh Chi s6 thanh toan nhanh cia IDI
nghiép xuat khiu ca tra trong 9M2020 ' Nguén: IDI, PHEM téng ho’:
Nguén: PHFM téng hop ' ’
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Két thic 9M2020, sb ngay phai thu gidm 28% so véi cudi ndm 2019 con 85 ngay. Tuy nhién, sé ngay phai thu cia IDI
cao hon 47% so v&i mirc trung binh nganh 1a 57 ngay, cho thay IDI chju nhiéu rdi ro khoan phai thu hon mirc trung binh
nganh. Két thtic 9M2020, khoan phai thu cda IDI tdng 18% so véi cudi ndm 2019 dat mire 1,687 ty dong. Trong d6, khoadn
phai thu ctia Céng ty TNHH Sao Mai Super Feed chiém ty trong 1&n nhat (26%), dat 433 ty déng, tiép theo la khoan phai
thu cla CTCP Dau ca Chau A va Céng ty TNHH MTV Kiém Dinh & D4u tw Toan Cau chiém lan lwot 14 16% va 14% téng
khoan phai thu.

Sb ngay hang ton kho tang manh 20% so vé&i cubi ndm 2019 1&n 88 ngay. Tuy sé ngay hang tdn kho cta IDI tang manh
nhwng & mirc th&p hon 2.3x so v&i mirc trung binh nganh 1a 205 ngay, cho thay rdi ro hang tén kho it lo ngai hon so voi
bbi canh chung cta nganh. Két thtic 9M2020, hang tdn kho dat 1,611 ty ddng, tadng 14% so v&i cudi nam 2019, trong do,
thanh pham chiém ty trong I&n nhéat (90%).

Tuy d6i mat véi ridi ro hang ton kho va khoan phai thu nhwng thanh khoan ctia IDI van duy tri & mic cudi nam 2019. Két
thlc 9M2020, chi s6 thanh toan nhanh dat 0.86x bang mdc cudi nam 2019.

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] ] Trang 4
Thong tin chi mang tinh chat tham khado. Khach hang phai chju trach nhiém véi quyét dinh dau tw cta minh. 9
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Pong Iwc tang trwrdng dai han

1) Chuédi gia tri khép kin gép phan nang cao vi thé canh tranh cuta IDI

Co cau doanh thu theo Céng suéat san xuat hang ngay cua IDI
nwdc xuat khéu Tan/ngay Nguén: DI, PHFM téng hop
Ngubén: IDI, PHFM téng hop
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Chubi s&n xuét thay san cta IDI gdm 2 nha may ché bién déng lanh xuéat khdu va dang xay dwng thém 1 nha may méi;
1 nha may ché bién phu phadm va dang tiép tuc dwoc mé réng nang cong suét 1én gan 600 tAn nguyén liéu/ngay; 1 nha
may tinh luyén dau &n véi cong suat 220 tAn nguyén liéu/ngay; 1 nha may ché bién thirc an thdy san véi cong suét
378,000 tan/nam.

Vao cubi nam 2019, dién tich viing tw nudi va viing nudi lién két la 200 ha, dap ng dwoc khodng 90-95% nhu cau
nguyén liéu. Cong ty c6 k& hoach mé réng ving nudi Ién 450 ha dat cac tiéu chuan Global G.A.P, A.S.C, B.A.P vao ndm
2022.

IDI c6 ty 1& ca nguyén liéu tai ving nudi lién két va mua ngoai la 85:15. Ving nuéi lién két nam trong pham vi 30 km
quanh cac nha may ché bién ca tra, tap trung tai cac tinh Bdng Thap, An Giang, Can Tho,.... Vi tri viing nudi gan cac
nha may ché bién tao diéu kién thuan lgi trong viéc van chuyén hang héa va dadm béo thiy san bat [én dwoc dwa vao
ché bién nhanh nhét.

Théng qua cac hop ddng bao tiéu v&i cac ho dan tai cac ving nudi lién két, IDI chét gia ca tra nguyén liéu vao du nam,
gop phan 6n dinh gia thu mua. Piéu nay sé bao vé bién lgi nhuan cltia cong ty trong thoi ky gia ca tra nguyén liéu tang
cao. Nhwng ddng théi cling tao ra rdi ro cho IDI trong théi ky gia cé tra xuét khau lién tuc gidm (ndm 2019) trong khi gia
nguyén liéu da dwoc cb dinh.

Viing nudi lién két gitip IDI 6n dinh nguén nguyén liéu dau vao, dam bao én dinh san xuét trong thoi gian 3-6 thang. Nho
do, IDI co thé thwc hién dwoc chién lwgc nham dén phan khiac khach hang la cac nha hang va siéu thj véi don hang dai
han tr 3 dén 6 thang.

Ca4 tra ché bién tai 2 nha may ché bién thy san cda IDI vé&i tdng cong suat 450 tan/ngay, dwoc xuat khiu sang céc thi
trwdng chinh nhw Trung Québc - HongKong (chiém 54% tdng doanh thu), Mexico (chiém 19% tdng doanh thu), va An Do
(chiém 4.4% tbng doanh thu). Bén canh 2 nha may hién tai, IDI dang xay dwng nha may thdy san sb 3 v&i cong suét 250
tAn/ngay, gia tdng nang lwc san xuat clia céng ty va dap ng cac don hang dai han tét hon. Céng suéat san xuét hang
ngay cua IDI céi thién qua tirng nam, va dat CAGR trong giai doan 2016-2019 la 21%.

Bén canh viéc dé dang tiép can vung nudi, cac nha may cua IDI ndm tai cac vi tri giao théng dwdng thay thuan loi, gidp
van chuyéen san pham tlr cac nha may |én thanh ph6 H6 Chi Minh dwoc thuan tién hon.

Dé tan dung dwoc phu phdm trong qué trinh ché bién cé tra, phan phu pham sé dwoc dwa dén nha may bot va mé ca.
Tai day sé cho ra san pham bot ca va m& ca. Sau dd, bot ca sé dwoc dwa dén nha may san xuét thire an chan nubi,
nham san xuét thirc &n cung cp cho cac viing nudi, con m& ca sé dwoc dwa dén nha may tinh luyén dau &n, cho ra san
phadm dau an véi thwong hiéu Ranee.

Hon ni¥a, nham gia tang chét lwgng nudi tréng va nang cao gia tri clia chudi san xuét, IDI dang xuc tién trong viéc dau
tw trung tdm giong hién dai voi kha nang tng dung cong nghé sinh hoc, cong nghé Gen vao viéc san xuat giong. Bén
canh dd, Cong ty cling dang nghién ctru trién khai dyw an nha may bao bi thdy san dé cung cap cho chubi thay san.

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] ] Trana 5
Thong tin chi mang tinh chat tham khado. Khach hang phai chju trach nhiém véi quyét dinh dau tw cta minh. 9
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2) Hwéng loi tir hiép dinh EVFTA Co chu doanh thu theo

chau luc
Ngubén: IDI, PHFM téng hop

2%

Xuét khau sang thi treong EU chiém 7% tng doanh thu ctia
IDI vao nam 2019. EVFTA sé gép phan tao dieu kién cho

doanh nghiép mé& réng thi trwd'ng nay trong twong lai. 1% 2 . CHAU A
Ngay khi EVFTA c6 hiéu lyc, thué nhap khau dbi voi ca phi- « CHAU MY
|&é doéng lanh sang EU tw 1/8/2020 giam twr 5.5% xudng

4.13% va dén nam 2023 s& con 0%. Ky vong EVFTA sé la « CHAU AU
doéng luc tang trwdng dai han cho xuét khau cé tra sang EU.

Thi trwdng EU duoc ky vong c6 thé tré lai la thj truéng quy CHAU PHI
md 500 triéu USD cho ca tra Viét Nam tr quy mo hién tai

cla thj trwdng nay la 250 triéu USD. = CHAU UC

Dw phéng két qua kinh doanh nam 2020
1) Dinh hwéng kinh doanh
IDI tap trung hoan thién quy trinh san xuét khép kin cho chudi thiy san:

- Xay dwng mét trung tam giébng céng nghe cao, rng dung céng nghé hién dai tir viéc lai tao, phat trién nhirng gen
tdt cho ra ca tra gidng tot. Tl d6 sé& gidm chi phi trong viéc nudi ca, kiém soat gia thanh trong viéc nudi, nang cao
chat lwong ca thanh pham, 1a mét trong nhirng chia khéa dé phat trién bén virng;

- DAu tw cho viing nudi d& ddm bao ngudn nguyén liéu cung cap cho chudi san xuét va chat lwong cé, cung véi viéc
kiém soat gia thanh;

- Xay dwng nha may ché bién ca tra Fillet xuat khau sbé 3;

- Gia tang coéng suat hoat ddng cla nha may bot c&;

- Hoan thién nha may tinh luyén diu va ddy manh san xuét dé dam bao nha may hoat ddng 100% céng suét;

- Xay dwng nha may san xuat bao bi thiy san.

2) Dw phéng két qua kinh doanh 2020

Chung téi wéc tinh doanh thu thuan ctia IDI ndm 2020 dat 6,405 ty dong (-17.2% YoY), hoan thanh 90% ké hoach dat ra
va LNST wéc dat 202 ty déng (-37.9% YoY) dwa trén doanh thu chi yéu dén tr cac ngudn doanh thu sau:

- Doanh thu tir ca tra: Két thiic 9M2020, doanh thu tir ca tra cla IDI dat 2,027 ty dong (-21.5% YoY). Hon niva,
Quy IV duwgc xem la mua cao diém cta xuat khau ca tra, do do6 chung t6i dw phong doanh thu tir ca tra cta IDI
nam 2020 dat khoang 2,910 ty déng (-18.4% YoY), chiém khodng 45% téng doanh thu thuan.

- Doanh thu‘ ttr bot ca va m& cé:,ChL’mg toi Qu’ phong doanh thu tr b6t ca va mé céa cua IDI nam 2020 dat khoang
2,143 ty dong (-12% YoY), chiém 33.5% tong doanh thu thuan.

Nguén théng tin duoc cung cap béi Cong ty Cé phan Quan ly Quy Phi Hung. Trang 6
Théng tin chf mang tinh chét tham khdo. Khach hang phai chju trach nhiém véi quyét dinh dau tw cda minh. 9
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Chi tiét dinh gia va khuyén nghi:

Bang phuong phap dinh gia DCF va EV/EBITDA, mirc gia hop ly danh cho c¢6 phiéu IDI khoang 5,600 déng/c6 phiéu
(+7.3% so véi gia hién tai). T d6 dwa ra khuyén nghi GI0’ cho ¢ phiéu nay.

Phwong phap DCF

Chi tidu (ty ddng) Q42020F  2021F  2022F  2023F  2024F  2025F
Loi nhuan trwée 13i vay va thué (EBIT) 183 535 689 804 901 957

Loi nhuan hoat dong rong sau thué 169 494 636 742 832 883

Khau hao 29 103 157 177 199 223

WC (63) (322) (365) (397) (403) (419)
CAPEX (75) (144) (219) (253) (282) (298)
FCEF 59 131 209 269 346 389

Gia trj hién tai ctia FCFF (WACC 9.3%) 58 112 164 192 226 233

Gia tri hén tai cua cudi cuing (3.2% Q) 3,907

No rong (3,763)

Gia tri von c6 phan 1,129

SLCP 227,644,608

Gia hop ly (VND/cp) 4,961

Phwong phap EV/IEBITDA

NTM EBITDA 689 DCF EV/EBITDA Gia muc tiéu
EV/EBITDA nganh 8.2x Gia muc tiéu 4,961 8,371 5.600

EV 5,668 (VNB/CP) ’

No rong (3,763) Ty trong 80% 20% VND/CP
Gia tri von co phan 1,905

SLCP 227,644,608

Gia muc tiéu 8,371

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] ] TrEmg 7
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Rui ro:

(1) Rui ro tap trung doanh thu.

Ty I& xuét khau clia IDI sang Trung Quéc, va HongKong chiém lan lwot 12 45% va 19%, do do IDI chiu anh hudng tir nhu
cau xuat khau cla cac thi trwedng nay, khi nhu cau tai cac thi nay gidm sé tac déng tiéu cwe dén cong ty.

(2) Rai ro ngudn nguyén liéu.

Hoat dong nudi ca tra chiu anh hudng nhiéu b&i thei tiét va dich bénh. Hién twong thoi tiét khong thuan loi gay thiéu hut
dén ngudn cung ca tra nguyén liéu va khé khan trong hoat dong nuoi trong, lam tang gia ca tra nguyén liéu, anh hwéng
dén bién lgi nhuan goép ctia cac doanh nghiép ché bién.

(3) RUi ro ty gia héi doai.

V&i hon 41% doanh thu 1a xuét khau, IDI dbi mé&t véi rii ro bién dong ty gia hdi doai, chi yéu 1a ddng nhan dan té tai thi
trvong xuat khau I&n 1& Trung Quéc. B4t bn tai cac thi trwong xuat khdu va sy anh huéng cta cac yéu té dia chinh tri
dén ty gia la rdi ro dang quan tam.

(4) Ruiro canh tranh tr Trung Quéc, An P9, Indonesia va Bangladesh

(5) Rui ro khoan phai thu

(6) Ruiro hang tén kho
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So lwgc cong ty

Co6ng ty C6 phan Dau tw va Phat trién DPa Quéc Gia 1.D.I (IDI)
dwoc thanh lap nam 2003 véi vén diéu 1é ban dau 29 ty déng.
Hoat déng chinh ctia cong ty lién quan chi yéu dén nudi trong -
ché bién - xuét khau cé tra va cac san pham phu, san pham gia
tri gia tang cuia ca tra. I.D.I hién dwoc xép vao top 5 cong ty ché
bién xuéat khdu cé tra I&n nhat cta Viét Nam. Ngay 30/06/2011,
IDI chinh thrc giao dich trén S& giao dich chirng khoan thanh
phd H6 Chi Minh (HOSE).

Qua trinh tang von (ty VND)

2,500
2,276 2,276
1,980
2,000 1,816
1,500
083
1,000
<00 456 I
2014 2015 2016 2018 2019 2020F

Nguén: IDI, PHFM téng hop
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Bao céao tai chinh (ty VND)

Két qua kinh doanh

Doanh thu thuan 4,041 5,327 6,341 7,732 6,405 7,579
Gia vén hang ban (3,708) (4,681) (5,343) (7,033) (5,826) (6,669)
Loi nhuan goép 333 646 998 699 579 909
Chi phi ban hang (134) (164) (176) (194) (161) (259)
Chi phi QLDN (42) (39) (52) (49) (47) (116)
Lei nhuan tir HDKD 158 443 771 456 372 535
Loi nhuan tai chinh (61) (81) (49) (101) (20) (23)
Chi phi lai vay (135) (178) (174) (145) (119) (141)
Loi nhuan trwéc thué 106 361 718 353 350 509
Loi nhuan sau thué 100 343 644 326 323 470
LNST clia cb déng Cong ty me 94 338 633 313 323 470
Can doéi ké toan

Tai San Ngan Han 3,979 3,273 4,096 4,945 4,888 5,493
Tién va twong duong tién 168 460 359 581 267 429
Dau tw tai chinh ngan han 1,416 568 435 419 347 411
Phai thu ngén han 1,872 1,677 2,482 2,477 2,158 2,389
Hang tdn kho 485 523 790 1,412 2,070 2,211
Tai san ngan han khac 38 46 31 56 46 54
Tai San Dai Han 1,101 2,464 2,521 2,549 3,030 3,333
Phai thu dai han 11 11 9 14 14 14
Tai san c6 dinh 606 768 1,094 1,185 1,841 1,956
BAt dong san dau tw 116 111 104 109 109 109
Chi phi xay dwng d& dang 299 478 19 81 102 117
DAu tw tai chinh dai han 68 1,090 1,283 1,140 944 1,118
Tai san dai han khac 2 6 11 19 19 19
Loi thé thwong mai 0 0 0 0 0 0
Téng cong tai san 5,081 5,737 6,618 7,494 7,918 8,826
No phai tra 2,930 3,516 3,953 4,602 4,703 5,142
No ngén han 2,355 2,912 3,417 4,096 4,197 4,635
No dai han 574 604 537 507 507 507
Vén cha s& hiru 2,151 2,221 2,664 2,891 3,215 3,685
vén gép 1,816 1,816 1,980 2,276 2,276 2,276

Loi ich c6 déng thiéu sé - - - - i _

Téng nguén vén 5,080 5,737 6,618 7,494 7,918 8,826
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Lwu chuyén tién té 2016A 2020E

Lwu chuyén tién thuan tr HD Kinh (303) 329 93 (156) (66) 162
doanh
Lwu chuyén tién thuan tr HD Dau tw (1,561) (261) (58) (286) (774) (167)
Lwu chuyén tién thuan ti HD Tai chinh 1,563 224 (138) 665 526 167
Lwu chuyén tién thuan trong ky (300) 292 (102) 223 (314) 162
Tién & twong dwong tién dau ky 469 168 460 359 581 267
Tién & twong dwong tién cubi ky 168 460 359 581 267 429
Chi sé tai chinh (%) 2016A
Tang trwéng
Doanh thu 58.9% 31.8% 19.0% 21.9% -17.2% 18.3%
Loi nhuan sau thué -4.4% 244.4% 87.8% -49.4% -0.9% 45.5%
Téng tai san 46.0% 12.9% 15.4% 13.2% 5.7% 11.5%
Téng vén chd sé hiru 76.2% 3.3% 20.0% 8.5% 11.2% 14.6%
Kha nang sinh I&i
Ty suét 1ai gop 8.3% 12.1% 15.7% 9.0% 9.0% 12.0%
Ty suét EBIT 3.9% 8.3% 12.2% 5.9% 5.8% 7.1%
Ty suét 13i rong 2.5% 6.4% 10.2% 4.2% 5.0% 6.2%
ROA 2.0% 6.0% 9.7% 4.3% 4.1% 5.3%
ROE 4.6% 15.4% 24.2% 11.3%  10.1%  12.8%
Hiéu qua hoat dong
S ngay phai thu 171 117 144 118 124 116
Sé ngay tn kho 47 41 54 73 129 121
Sé ngay phai tra 25 16 35 21 21 21
Kha nang thanh toan
Ty suét thanh toan hién thoi 1.69 1.12 1.20 1.21 1.16 1.19
Ty suét thanh toan nhanh 1.48 0.94 0.97 0.86 0.67 0.71
C4u truc tai chinh
Téng no/Tdng tai san 0.58 0.61 0.60 0.61 0.59 0.58
Téng no/Vén chi sé hivu 1.36 1.58 1.48 1.59 1.46 1.40
Vay ngén han/VCSH 1.10 1.31 1.28 1.42 1.31 1.26
Vay dai han/VCSH 0.27 0.27 0.20 0.18 0.16 0.14
Nguon: PHFM
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Dam bao phan tich

Bao cao dwoc thyc hién bdi Nguyén Thi Thao Vy, Chuyén vién phan tich — Céng ty C6 phan Quan ly Quy Phi Hwng. Mi nhan vién
phu trach vé& phan tich, chién lwoc hay nghién ctu chiu trdch nhiém cho sw chuén bj va ndi dung ctia tit ca cac phan c6 trong ban béo céo
nghién cru nay dam bao réng, tat ca cac y kién cla nhivng ngudi phan tich, chién lwgc hay nghién ctru ddu phan anh trung thwe va chinh
xac y kién ca nhan cla ho vé nhirng van dé trong ban bao c&o. M&i nhan vién phan tich, chién lwoc hay nghién clru ddm bao réng ho
khong dwoc hwéng bat civ khodn chi trd nao trong qua khi, hién tai cling nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién
trong ban bao céo nay.

Binh nghia xép loai

Mua = cao hon thi trwedng ndi dia trén 10%

Gitr = béng thi trwdng ndi dia voi ti 1& tlr +10%~ -10%

Ban = th4p hon thi trwong noi dia duéi 10%.

Khéng danh gia = cb phiéu khong dwoc xép loai trong Phi Hung hodc chwa niém yét.
Biéu hién dwoc xac dinh bang tdng thu hdi trong 12 thang (gdm ca cb turc).

Mién trach

Coéng ty C6 phan Quan Iy Qu§ Phu Hung/Cong ty C6 phan Chirng khoan Phi Hung khéng chiu trach nhiém vé sy hoan chinh hay tinh
chinh xac ctia bao cao. Pay khéng phai la ban chao hang hay sw nai khdn mua ctia bat civ ¢d phiéu nao. Chirng khoan Phi Hwng/Quan Iy
Quy Pht Hwng va cac chi nhanh va van phong va nhan vién cia minh c6 thé cé hodc khéng cé vi tri lién quan dén cac cb phiéu dwoc nhac
téi & day. Chirng khoan Phu Hung/Quan ly Quy Phi Hwng (hodc chi nhanh) déi khi cé thé cé dau tw hodc cac dich vu khac hay thu hat
dau tw hodc cac hoat dong kinh doanh khac cho bat ky cong ty nao dwoc nhic dén trong bao céo nay. Tat ca cac y kién va du doan cé
trong bao céo nay dwoc tao thanh t&r cac danh gia cta Coéng ty Cé phan Quan ly Quy Phi Hwng vao ngay nay va co thé thay déi khéng
can bao trudec.

© Cbng ty Cé phan Chtrng khoan Pha Hwng (PHS).
Toa nha CR3-03A, Tang 3, 109 Ton Dat Tién, Phwong Tan Pha, Quéan 7, Tp. HCM

bién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5413 5472
Customer Service: (+84-28) 5 411 8855 Call Center: (+84-28) 5 413 5488
E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn
PGD Phu My Hwng Chi nhanh Quan 3 Chi Nhanh Thanh Xuén
Toa nha CR2-08, 107 Tén Dat Tién, P. Tan Tang 2, Toa nha Phuwong Nam, 157 Tang 5, Téa nha UDIC Complex, NO4 Hoang
Phd, Quan 7, Tp. HCM V6 Thi Sau, Quan 3, Tp. HCM Pao Thuy, Phwéng Trung Hoa, Quan Cau Gidy,
Dién thoai: (+84-28) 5 413 5478 Dién thoai: (+84-28) 3 820 8068 Ha Noi.
Fax: (+84-28) 5 413 5473 Fax: (+84-28) 3 820 8206 Phone: (+84-24) 6 250 9999
Fax: (+84-24) 6 250 6666
Chi nhanh Tan Binh Chi Nhanh Ha Noi Chi nhanh Hai Phong
Tang trét, P. G.4A, Toéa nha E-Town 2, 364 Tang 5, Toa nha Vinafor, S6 127 L6 Tang 2, Toéa nha Eliteco, 18 Tran Hwng Dao,
Céng Hoa, Phuwong 13, Quan Tan Binh, Buc, Phuong Bdng Mac, Quan Hai  Quan Hoéng Bang, Hai Phong
Tp.HCM. Ba Trwng, Ha Noi Phone: (+84-22) 384 1810
bién thoai: (+84-28) 3 813 2405 Phone: (+84-24) 3 933 4560 Fax: (+84-22) 384 1801

Fax: (+84-28) 3 813 2415 Fax: (+84-24) 3 933 4820


mailto:info@phs.vn
mailto:support@phs.vn
http://www.phs.vn/

